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INTRODUCTION	
  
The	
   international	
  community	
   recognizes	
   the	
  need	
  to	
   join	
   forces	
   to	
  avert	
  dangerous	
  climate	
  change.	
   	
  This	
   requires	
  
mobilizing	
  financial	
  resources	
  from	
  a	
  wide	
  range	
  of	
  sources,	
  public	
  and	
  private,	
  bilateral	
  and	
  multilateral,	
   including	
  
alternative	
   sources.	
   	
   This	
  makes	
   it	
   increasingly	
   necessary	
   to	
   track	
   and	
   report	
   financial	
   flows	
   that	
   support	
   climate	
  
change	
  mitigation	
  and	
  adaptation,	
  to	
  build	
  trust	
  and	
  accountability	
  with	
  regard	
  to	
  climate	
  finance	
  commitments	
  and	
  
monitor	
  trends	
  and	
  progress	
   in	
  climate-­‐related	
  investment.	
  Yet	
  there	
  is	
  currently	
  no	
  precise	
   internationally-­‐agreed	
  
definition	
   of	
   climate	
   finance	
   and	
   current	
   efforts	
   to	
   track	
   climate	
   finance	
   lack	
   transparency,	
   comparability	
   and	
  
comprehensiveness.	
  

This	
  report	
  sets	
  out	
  the	
  joint	
  MDB	
  approach	
  for	
  adaptation	
  finance	
  reporting,	
  developed	
  by	
  a	
  group	
  of	
  MDBs	
  to	
  work	
  
towards	
  better	
  tracking	
  of	
  climate	
  finance.	
  	
  It	
  responds	
  to	
  the	
  particular	
  context	
  of	
  the	
  activities	
  that	
  the	
  MDBs	
  carry	
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lines	
  or	
  activity	
  plans).	
   	
  For	
  example,	
  a	
  project	
  with	
  a	
   total	
  cost	
  of	
  $100	
  million	
  may	
  have	
  a	
  $10m	
  component	
  
focusing	
  on	
  climate	
  resilient	
  agriculture	
  –	
  only	
  $10	
  million	
  would	
  be	
  reported.	
  

v A	
   percentage	
   of	
   MDB	
   lending	
   may	
   be	
   recogniz




